DIPAK P SHAH AND CO

, '\ Chartered Accountants :
% Cotton Hall, Main Road, Surendranagar, Surendranagar-363001 Gujarat
™ Phone : 8825229278, 02752-224534, E-Mail : dipakshahit@gmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
SKP BEARING INDUSTRIES LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of SKP BEARING INDUSTRIES LIMITED
("the company"), which comprise of the Balance Sheet as at 31 March 2022, the Statement of Profit
and Loss, the Cash Flow Statement for the period beginning from 6" January, 2022 and ended on
31% March,2022, and a summary of significant accounting policies and other explanatory
information.

Opinion :

In our opinion and to the best of our knowledge and according to the information and explanations
given to us, the aforesaid financial statements, give the information required by Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2022,

b)  In the case of the Statement of Profit and Loss, of the profit for the period from 6" January,
2022 to 31% March, 2022; and

¢)  Inthe case of the Cash Flow Statement, of the cash flows for the period from 6 January,
2022 to 31% March, 2022.

Basis of Opinion :

We have conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fuifilled our other ethical
responsibilities in accordance with these reguirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements.

Key Audit Matters :

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 ("the Act’) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, we considers internal financial control relevant to
the Company's preparation of the financial statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements. e

B
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India In terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-
A a statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books of account.

the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31 March, 2022, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2022,
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:

l.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

ii. There were no amounts which required to be transferred to the Investor Education and
Protection fund by the Company.

for DIPAK P. SHAH AND CO.
____Chartered Accountan

% Shan, | R,
' “ = DIPAK P. SHAH
T - [ [PROPRIETOR]

Place : SURENDRANAGAR ¢ S B U IMLND.45296]
Date : 24/08/2022 ./ [FRN-112132W]
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ANNEXURE-A TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of SKP BEARING INDUSTRIES LIMITED
for the Period ended 315t March, 2022

On the basis of the information and explanation given to us during the course of our audit, we report
that:

1. {a) The company has maintained proper records showing full particulars including quantitative
details and situation of its Property, Plant and Equipment.

(b) As explained to us, fixed asseis have been physically verified by the management at
reasonable intervals; no material discrepancies were notficed on such verification. In our
opinion and according to the information and explanations given to us, no fixed asset has
been disposed of during the Period that may affect the going concern assumption.

2. (a) As explained to us, inventories have been physically verified during the Period by the
management at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verffication of inventories followed by the management are
reasonable and adequaie in relation fo the size of the company and the nature of its
business.

{¢) In our opinion and on the basis of cur examination of the records, the Company is
generally maintaining proper records of its inventories. No material discrepancy was
noticed on physical verification of stocks by the management as compared to book
records.

(d) On the basis of Information and explanations provided to us, the company has not been
sanctioned working capital in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. The quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement
with books of accounts of the company.

3. According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has not granted any loans, secured or unsecured, fo
companies, firms or other parties listed in the register maintained under Section 189 of the
Companies Act. Thus sub clauses (a) to (f) are not applicable to the company.

4, In our opinion and according to the information and explanations provided to us, In respect of
loans, investments, guarantees, and security, the provisions of sections 185 and 186 of the
Companies Act, 2013 have been duly complied with, wherever applicable,.

5. In our opinion and according to the information and explanations given to us company hasn't
accepted any deposits, Hence the directives issued by the Reserve Bank of India, the
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10.

11,
12.
13.
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are not applicable to the company.

As per information & explanation given by the management, maintenance of cost records has
not been prescribed by the Central Government under clause (d) of sub-section (1) of section
148 of the Act and we are of the opinicn the same is not applicable to the Company.

(a) According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, cess to the extent
applicable and any other statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given to us there
were no outstanding statutory dues as on 31st of March, 2022 for a period of mere than six
months from the date they became payable.

(b) According to the information and explenations given to us, there is no amounts payable in
respect of income tax, wealth tax, service tax, sales tax, customs duty and excise duty
which have not been deposited on account of any disputes.

(c) In our opinion company has no amount which required to be transferred to investor
education and protection fund in accordance with the relevant provisions of the Companies
Act, 2013 and rules made there under within time.

On the basis of information and explanations provided to us, There is no such transactions,
which is not recorded in the books of account have been surrendered or disclosed as income
during the Period in the tax assessments under the Income Tax Act,1961 (43 of 1861).

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of dues
to a financial institution, bank or debenture holders.

(a) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments).

(b) The company hasn't made any preferential allotment or private placements of shares or
fully or partly convertible debentures during the Period except 1,50,00,000 number of
Equity shares of Rs. 10 each amounting to Rs. 15,00,00,000/- allotted to two
partners of erstwhile partnership firm viz. S K P Bearing Industries and converted
to SKP Bearing Industries PVT LTD w.e.f. 06.01.2022.

Based on the audit procedures performed and the information and explanations given to us, we
report that no fraud on or by the Company has been noticed or reported during the Period, nor
have we been informed of such case by the management.

Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
on Nidhi Company.

On the basis of examination and information provided to us, All the transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed . in-the financial stateme c. as required by the
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applicable accounting standards.

The company is not required to appoint internal auditor pursuant to provision of section 138 of
The Companies Act, 2013,

On the basis of examination and information provided to us, The company has not entered into
any non-cash transactions with directors or persons connected with him/her during the financial
Period except Equity share allotment and other required entries due to conversion of
partnership firm into Private Limited.

On the basis of examination and information provided to us, The company is not required to be
registered under section 45-|A of the Reserve Bank of India Act, 1934.

On the basis of examination and information provided to us, The company has not incurred any
cash loss during the financial Period.

On the basis of examination and information provided to us, There has not been any resignation
of statutory auditor during the Period.

On the basis of the financial raties, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements, we
,auditor are of the opinion that no material uncertainty exists as on the date of the audit report
that company Is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

On the basis of examination and information provided to us, There is no transfer of unspent
amount other than ongoing project to a fund specified in Schedule-VIl to the Companies Act,
2013 within a period of six months of the expiry of the financial period in compliance with second
proviso to sub-section (5) of section 135 of The Companies Act, 2013,

The Company is not required to prepare Consolidated Financial Statements.

for DIPAK P SHAH AND CO
Chartered Accountants

A ep ek

DIPAK P SHAH
[PROPRIETOR]
[M.NO.45296]

[FRN-112132W]

[P RNo112132W) 5
Surendranagar | %%
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SKP BEARING INDUSTRIES LIMITED
CIN : U29305GJ2022PLC128492
BALANCE SHEET AS AT 31/03/2022

In ¥ Thousands

Particulars Note 31/03/2022
EQUITY AND LIABILITIES
Shareholders’ funds
Share capilal 2.1 150000
Ressarves and surplus 2.2 36439
Money receivad against share warrants =
186439
Share application meney pending allotimeant =
MNon-current liabilities
Long-term borrowings 23 184081
Deferrad tax lighifities (Net) 2.4 918
Other Long term liabilities .
Long-term provisions -
184997
Current liabilities
Short-term borrowings 2.5 83a1
Trade payables 26
Total outstanding dues of micro enterprisas and small enterprises 1388
Total outslanding dues of creditors other than micro enterprises and 7585
small enterprisss
Other current liabiiities 27 7853
Short-term provisions 2.8 G565
asarg
TOTAL 407316
ASSETS
Non-current assets
Properly, Plant and Equipment and Intangible Assels
Property, Plant and Equipment 2.8 188813
Intangible assets -
Ceapital work-in-progress 30 16790
Intangible assets under development a
205404
Maon-current investments 34 16269
Deferred tax assets (net) “
Lonig-term loans and advances 3.2 2491
Other non-current assels 33 3358
227521
Current assets
Current Investments -
Inventories 34 44268
Trade receivables 3.5 108805
Cash and cash equivalents 36 28086
Short-term loans and advances a7 19779
Other current assets 38 4137
1789785
TOTAL 407316

NOTES ON ACCOUNTS AND ACCOUTING POLICIES

Interms of our atiached report of even date
For DIPAK P SHAH AND CO

CHARTERED ACCOUNTANTS
FRN - D112132W I

DIPAK P SHAH S
W&\Q-M
(PROPRIETOR) ! :

(M.N. No. G45298)

chifhulp

For SKP BEARING INDUSTRIES LIM|TE

SHRINAND SHRIPADA SANGITAS. POOJAK
K 5. PALSHIKAR  SHARMA

PALSHIKAR PALSHIKAR
(MANAGING  (CFO)
DIRECTOR)

(DIN : {DIN:
09054303)

(DIRECTOR) (COMPANY
SECRETARY)




PLACE | SURENDRANAGAR

DATE : 24/08/2022

2.1 Share Capital

In ¥ Thousands

Particulars 31/03/2022
Authorised
17000000 Equity Shares of T 10/- Par Value 170000
170000
Issued
15000000 Equity Shares of 7 10/~ Par Value 180000
150000
Subscribed
16000000 Equity Shares of T 10/~ Par Value 150000
150000
Paidup
15000000 Equity Shares of T 10/- Par Value Fully Paidup 150000
150000
Holding More Than 5%
Particulars 31/03/2022
Number of Share % Held
SANGITA 5 PALSHIKAR 7500000 50
SHRINAND K PALSHIKAR 7492025 50

Shareholding of Promoters

EquityShares of ¥ 10

Shares held by promoter at the end of year

% change during

the year
SN Promoters Name Mo. of Shares | % of total shares
1 Shrinand Kamlakar Palshikar 745998485 50 NA
2 Sangita Shrinand Palshikar 7500000 50 NA,

2.2 Reserve and Surplus

In ¥ Thousands

Particulars 31/03/2022
Amount Transferred From Statement of P&L 368439
36439

36439

2.3 Long Term Borrowings

In ¥ Thousands

Particulars 31/03/2022
Unsecured Loans From Directors 184081
184081

Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details shall

be given:

Date of declaration as
wilful defaulter

SN Particular

amount of defaults

nature of defaults

1 NA

NA

2.4 Deferred Taxes

In ¥ Thousands

Particulars 31/03/2022
Deferred Tax Liabilities
Depreclation oiE
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2.5 Short Term Borrowings

In ¥ Thousands

Particulars 31/03/2022

Loans repayable on demand
Banks 89128
Othars 253
9391

2.8 Trade Payables

as at 31/03/2022

in T Thousands

Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not due
year years

(i) MISME 1388 ] 0 0 0 1386
(i) Others 7585 0 0 0 0 7585
(i) Disputed dues - a 0 i 0 0 0
MSME

(v) Disputed dues - 0 a 0 0 0 0
Others

2.7 Other Current Liabilities

In ¥ Thousands

Particulars 31/03/2022
Amounts received In advance 1707

Other payables
Employes Related 1BEO
Tax Payable 3810
Other Accrusd Expenses 335
Other Current Liabiiities 221
7953

2.8 Short Term Provisions

In T Thousands

Particulars 31/03/2022

Tax Provision
Current Tax 8565
9565
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3.0 Capital werk-in-progress

In T Thousands

Particulars 310312022
Tangible Assets Woark in Progress 187890
16790

Capital-Work-in Progress (CWIP) aging schedule

CWiP Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3
years

Projects in progress 16780480 4] 0 0 16790490
Capital-Work-in Progress (CWIP) completion schedule

CWIP To be complated in

Less than 1 year 1-2 years 2-3 years More than 3 years

CWIP 707288 16083201 0 0

3.1 Nen-current investments

In ¥ Thousands

Particulars 31/03/2022
Other non-currant investments 16263
16269

3.2 Long-term loans and advances

In ¥ Thousands

Particulars 31/03/2022
Loans and advances {o others 2491
2491

Loans or Advances in the nature of loans are granted io promoters, diractors, KMPs and the related parties (as defined
under Companies Act, 2013,) either severally or jointly with any other person : Not Applicable

outstanding

Type of Borrower | Amount of loan or advance in the nature of loan

Percentage to the total Loans and Advances in
the nature of loans

Pramoters

Directors

KMPs

Relaled Parties

ojojalo

b= = = =]

3.3 Other non-current assets

In T Thousands

Particulars 31/03/2022
Trade Receivable
Unsecured, Considered Good
Unsescured Considered Good
Freliminary Expense 3358
3358
3.4 Inventories
In ¥ Thousands
Particulars 31/03/2022
Raw Material
CONSUMABLES 7389
RAW MATERIAL 17541
Work in Progress
SEMI FINISHED GQODS 13579
Finished Goods
FINISHED GOODS 5758
44268
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3.5 Trade receivahbles

In ¥ Thousands

Particulars 31/03/2022
Trade Receivable
Unsecured considered good
Within Six Months
Excaading Six Months ?ggﬁg
108805
Ageing Schedule as at 31/03/2022
Particulars Ouistanding for following periods from due date of payment Total
Less than & | 6 months - 1 1-2 years 2-3 years More than 3 Not due
months year years
(i) Undisputed 98422 B459 o] o ] 105381
Trace receivables -
considered good
(i) Undisputed 0 0 1} 0 0 0
Trade Receivables
- considered
doubtful
() Disputed Trade o] 0 o] 0 0 0
Receivablas
considerad good
{Iv) Dispuled Trade a 4] 3424 0 0 3424
Recejvables
considered doubtiul
3.6 Cash and cash equivalents
In % Thousands
Particulars 31/03/2022
Cazsh in Hand 57
Balances With Banks 2740
2806
3.7 Short-term loans and advances
In ¥ Thousands
Particulars 3110312022
Loans and advances to othars 19778
19779
3.8 Other current assets
In ¥ Thousands
Particulars 31/03/2022
ADVANCE TAX ALY 2022-23 3000
CGET INFUT 95
SGET INPUT a6
CGET INPUT RCM 12
SGST INPUT RCM 12
IGST INPUT RCM 27
IGST INFUT TO BE AVAILED 203
TDS RECEIVALBE ON SALE OF GDODS 17
IGST INPUT TO BE AVAILED - SOLAR DIVISION (M.P. } 4
CGST INPUT - WIND MILL GUJARAT DIVISION 100
IGST INPUT - WIND MILL GUJARAT DIVISION 1
SGST INPUT - WIND MILL GUJARAT DIVISION 100
VAT Refund Recsivable FY 17-18 155
IGST Payment Under Appaal - RAJASTHAN 253
TDS RECEIVABLE ALY, 2022-23 59
4137
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Relationship with Struck off Companies = Not Applicable

SN

Mame of struck off
Company

Nature of transactions with
struck-off Company

Balance outstanding

Relationship with the
Struck off company, if any,
to be disclosed

1

NA

NA,

Ol NA

In terms of our attached repart of even date
For DIPAK P SHAH AND CO
CHARTERED ACCOUNTANTS
FRN : 0112132W

DIPAK P SHAH

'%:ﬂm*-ﬁ

ROPRIETCR)

(M.N. No. 045268)

FPLACE ' SURENDRANAGAR

DATE . 24/08/2022

UDIN: 22045296APTOS506899

SHRINAND SHRIF'F\DA

For SKP BEARING INDUSTRIES LIMITED

R

NGITAS. POOJAK.
K. S. PALSHIKAR  SHARMA
PALSHIKAR PALSHIKAR
(MANAGING ~ (CFO)  (DIRECTOR) (COMPANY
DIRECTOR) SECRETARY)
(DIN : (DIN
08022832) 08054303)



SKP BEARING INDUSTRIES LIMITED
CIN : U29305GJ2022PLC128492

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2022
In T Thousands excepl earming per share

Particulars Note 31103/2022
Ravenue from operalions 3.9 SR772
Other incame 4.0 BEE5
Total Income 102737
Expenses
Cost of materials consumed 41 18059
Purchasas of Stock-in-Trade -
Changas in inventories of finished goods 4.2 (2538)
work-in-progress and Stock-in-Trade
Employee benefits 2xpense 4.3 7449
Finance costs 4.4 3388
Depreciation and amortization expense 4.5 2165
Other expenses 46 26295
Total expenses 55816
Profit before exceptional, extrasrdinary and prior period items and fax 46921
Exceplional items
Prafit before extraardinary and prior period items and tax 45921
Extraordinary ltems -
Profit before prior period items and tax 46921
Prior Period ltems =
Frafit befare tax 48921
Tax expanse: 4.7

Current tax 9565

Defarred tax 916
Profit(loss) for the period from continuing cperations 6438
Profiv{loss) from discontinuing operations -
Tax expense of discantinuing operations =
Profit/(loss) from Discontinuing cperations (after tax) -
Profit/(loss) for the period 26438
Earnings per equity share:( in Rs. Only) 4.8

Basic 243

Diluted 243
NOTES ON ACCOUNTS AND ACCOUTING POLICIES 1

In terms of our attached report of even date
For DIPAK P SHAH AND CO For SKP BEARING INDUSTRIES LIMITED

CHARTERED ACCOUNTANTS
2035 N ‘/Q ;%D gSHHIPADA ANGITA'S.  POOJAK

FRN ; 0112132W
PALSHIKAR  SHARMA

AKF‘SH

F‘ROPR!ETOR

PALSHIKAR F-AJ_sr-irKAa

(MANAGING  (CFO)  (DIRECTOR) (COMPANY

DIRECTOR) SECRETARY)
: (DIN

{M.N, No. 045295}
09054303)

FPLACE : SURENDRANAGAR

DATE : 24/08/2022

UDIN: 220452964PTOSQ6899



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

3.9 Revenue from operations

In ¥ Thousands

Particulars 31/03/2022
Sale of Products o7640
Sale of Services 123
Other Adjustmeants (B21)

96772

4.0 Other income

In ¥ Theusands

Particulars 31/03/2022
Interast 549
Miscellaneous 5418

5965

4.1 Cost of materials consumed

In ¥ Thousands

Particulars 31/03/2022
Raw Material
Purchase 22354
Adjustment (Stock Transfer) 18639
Cilosing 24930
17063
Packing Material
Purchase 240
940
Store Spares
Purchase 1057
1057
19059
Details of Raw Material
Particulars 31/03/2022
RAW MATERIALS 19588
CONSUMABLES {2525)
17063
Details of Packing Material
Particuiars 31/03/2022
PACKING MATERIALS 940
940
Details of Store Spares
Particulars 31/03/2022
STORES AND SPARES 1003
TOOLS AND SPARES 54
10587

4.2 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade

In ¥ Thousands

Particulars 31/03/2022
Opening

16799
Closing

18337
Increase/Decrease

(2538)
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Details of Changes in Inventory

Particulars 31/03/2022
Finished Goods
FINISHED GOODS 505
Woark in Progress
SEMI FINISHED GOODS (3042)
{2538)

4.3 Employee benefits expense

In ¥ Thousands

Particulars 31/03/2022
Salary, Wages & Bonus 5711
Contribution to Gratulty 607
Contribution to Provident Fund 194
Staff Welfare Expenses 485
Leave Encashment Expenses 308
Other Employee Related Expanses 134

7449

4.4 Finance costs

In T Thousands

Particulars 31/03/2022
Interest Expenses
Interest Expenses 3141
Bank Charges 1
Finance Charges
Discounting Charges 244
3386

4.5 Depreciation and amortisation expense

In T Thousands

Particulars 31/03/2022

Depreciation & Amortisation
Deprecialion Tangible Assets 2165
2165
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4.6 Other expenses

In ¥ Thousands

Particulars 31/03/2022
Manufacturing Service Cosls Expenses
Power and Fuel 7660
Repairs Maintenance Charges Of Plant and Machinery 1173
Repairs Mainienance Charges Of Other Assels 207
Frieght And Forwarding Charges 1348
Cost of Taxes and Others Lavies By Governmeant, LocalAuthorities 329
Other Manufacturing Costs 5359
Administrative and General Expenses
Telephone Postage 51
Printing Stationery 47
Rent Rates And taxes 151
Auditors Remuneration 300
Repairs Maintenance Expanses 256
Travelling Conveyance 65
Legal and Professional Charges 16804
Insurance Expenses 2064
Vehicle Running Expenses g3
Guest House Expenses 173
Safely and Securily Expenses =
Subscriptions, Membership Fees 80
Other Administrative and General Expensss 56
Seiling Distribution Expenses
Advertising Promotional Expenses 338
Commissian Paid 2588
Transportation Distribution Expenses 1333
Other Selling Distribution Expenses a9
Write off Assets and Liabilities
Assals Wrillen Off 48
Other Expanszes 108
26295

4.7 Tax expense

In T Thousands

Particulars 31/03/2022
Current tax o565
Deferred tax 916
10481
4.8 Earnings per equity share
In¥
Particulars 31/03/2022
Earnings Per Equity Share
Basic 2.43
Mumber of Shares used in computing EPS (AS ON 31/03/2022)
Basic 1.50 CRORE
Corporate Social Responsibility (CSR) NOT APPLICABLE
SN Amount Amount of |Shortfall at the Total of Reason for | Nature of CSR| Dstails of
required to be | expenditure |end of the yeal| previous years shortfall activities related party
spent by the incurred shortfall transactions
company
during the
year
1 0 0 0 O MA, NA NA
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Details of Crypto Currency or Virtual Currency NOT APPLICABLE

SN

profit or loss on transactions
involving Crypto currency or
Virtual Currency

amount of currency held as at the:

repeorting date

deposits or advances from any
person for the purpose of trading
or investing in Crypto Currency/
virtual currency.

1

0

In terms of our attached report of even date
For DIPAK P SHAH AND CO
CHARTERED ACCOUNTANTS
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[PART V]
BALANGE-SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(or in the case the first return at any time since the incorporation of the company)

|. Registration Details

Registration No. 1U29305GJ202 State Code - 04
2PLC128492
Balance Sheet date 31/03/2022

I|. Capital raised during the year (amount Rs. thousands)

Public Issue Nil Rights Issue Nil
Bonus Issue Nil Private Flacement 150000

I1|. Position of mobilisation and deployment of funds (amount in Rs. Thousands)

Total liabilities 4,07,316 Tolal assets 4,07,318

Equity and Liabilities

Paid-up-capital 1,50,000 Reserves and surplus 36,439
Money against share Nil Share application money Nil
warrant pending allotment

Non - Current Liabilities 1,84,081 Current Liabilities 35,879
Defer Tax Liability 916

Assets

Net fixed assets 2,05,404 Investments 16,269
Net current assets 1,60,0186 Loans and advances 22,270
Other non current asseats 3,358

IV, Performance of company (amount in Rs. Thousands)

Turnover 97,662.95 Other Income 5,073.75
Total expenditure 55,816.09 Profitfloss before tax 46,920.62
Profit/loss after tax 36,439.44 Earning per share in Rs. Nil
Dividend rate % Nil

\/. Generic names of three principal products/services of company {as per monetary terms)

ltem Code No. (ITC Code) 04063
Product description —
MANUFACTUTRER OF BEARING
PARTS

Itern Code No. (ITC Code)
Product description

ltem Code No. (ITC Code)
Product description
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SKP BEARING INDUSTRIES LIMITED
CIN : U25305GJ2022PLC128492

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2022

In T Thousands
Particular 31/03/2022
Cash Flows from Operating Activates
Met Profit Belore Tax and Extra Ordinary Items 46921
Adjustment For
Dapreciation 2168

Foreign Exchangs
Gain orioss of Sale of Fiaed aszals

Gain or ioss of Invesimeanl

Finance Cost 1385

Cividend Incame
Other adjustment of non cash llem
Clher adjustmeant lo recancile Prafit

Total Adjustment to Profit/Loss (A) 5551
Adjustment For working Capltal Change
Adjustment for Increase/Decrgass in Invanioiies 44268
Adjustment fer Increaze/Decrease in Trade Receivables -108405
Adjustment for Increasa/Decrease in Other Cument Asssis -25885
Adjustment for IncreaseDecrease in Trade Payable 2970
Adjuslment for Increase/Decrease in other current Liabiities T853
Adjustmeant for Provisions 0
Total Adjustment For Working Capital (B) -161833
Total Adjustment to reconcile profit (A+B) 156282
Net Cash flow from {Used In ) operation 108362

Dividend Received
Interest received

Inferest Fald il
Incame Tax Paid! Refund o
Net Cash flow from {Used in ) operation before Exiva Ordinary ltems -109362

Froceeds from Extra Ordinaoy ltems
Payment for Extra Ordinary llem

MNet Cash flow Fram operating Activities 109362
Cash Flows from Investing Activities

Proceeds From fixed Assels 47

Proceads fram Investmeant or Equity Instrumenis

Purchass of Fixed Assels 207615

Purchaze Of Investments or Equity Instrumerits
Inlerest recsived

Dividend Received

Czsh Receipt from Sale af Interest in Jaint Venlure
Cash Payment to acquire [nlereslin Jaint Veniumne
Cash flow fram loosing Conlrol of subsidiarias
Cash Paymen! for acquiring Coniral of subsigiares
Froceads from Govl. Grant

Other Inflow/Dutflow OF Cash -20349
Net Gash flow from (Used in) In Investing Activities before Extra Ordinary ltems -227917
Fioceeds from Extra Ordinary llems
Payment for Extra Crdinary Heim

Net Cash flow from (Used in } In Investing Activities -227917
Cash Flows from Financial Activities
Proceads Fram lssling Sharas 150000

Procesds from Issuing Debenlure BondsiNales
Redemplion of Prelerence Share

Redemplion of Debenture

Procaeds from olher Equity Instrumenls

Proceeds From Borrowing 193472
Rzpayment Of Borrowing

Dividend Paid

Inlerest Paid 3386
Income Tax Pald/Refund

Net Cash flow from (Used in ) In Financial Aclivities before Extra Ordinary ltems 340085

Proceads fram Ezira Cudinary llems
Paymeit for Exira Ordinary [lem =
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Net Cash flow from (Used in | in Financial Activities 340085
Net Increase {decrease) In cash and cash equivalents before effect of exchange rate changes 2806
Effect of exchange rate changs on cash and cash eauivalenis
Net Increase (decrease) In cash and cash equivalents
Cash and cash aquivalents at beginning of perad
Gash and cash equivalents at end of period 2806

2806

In terms of our attached report of even date

For DIPAK P SHAH AND CO For SKP BEARING INDUSTRIES LIMITED
CHARTERED ACCOUNTANTS
FRN : 0112132W
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Annexure - 5.1 Ratios *

F.¥. 2021-22
Ii Reason for Numnerator formula as Denominator formula as 2
her Clarification a r
Ratio Numarator Denominator Numerstor | Denominator | Deviation Deviation if = per Schedule 1l per Schedule Il Guidance e Sierificy <l Remarks
Schedule Il Guidance note
I 5% Guidance note nole
Current Ratio Current Assets | Current Liabilities 123073935 ISEFIIGT 5.05
Debt — Equity Ratio Total bebt | Shareholder’s Equity | 193,471,584 150,000,000 129
Net Profit after taxes +
Non-cash aperating “Net Profit after Lax”
. axperises like means reported amaunt  |No fixed repayment
Debt Service EAIigE depreciation and other ek _,mmmm . of “Prafit / (loss) farthe  (Hobilities are there,
& availahle for Dbt Service Payments + Principal o £ .
Coverage Ratio dehiservice amortizations + Interest s period” and it dogs not hence DSCR is not
+ other adjustments like R inclucle items of other detarminabie.
loss an sala of Fixed comprahensive income.
assets atc.
het Profits after
g laxes—
eturn on Equ Shareholder's Equit asaasdan| 150,000,000 24.25%%
it quity Preference o
Diiadend {if any)
When the information
openingand closing
ke balances ot inventory is
_“.“..__ i b Sales Closing Inventory sorviven| 44,267,501 219 not avaifable then the
s fatio can be calculated by
dividing Sales by closing
balance of Inventory.
When the information
Net credit sales consist of RN n_...m_”__,n FHEs; poing
cretlit SalesTHInUS and closing balances of
s Fatatall Eloding A m.:muuu n.._”w H M_._._ nue trade debtors is not
. e 5
rade receivables | et osing Accounts p— (SHGLEE 089 SpEFI Y TaCe available then the ratio
turnover ratio Receivable receivables includes

sundry debtors and bills
receivahles.

tan e calculated by
dividing total sales by
closing halances of trade
recelvables.




1, _w.: ratios are calculated for perind of 85 days, that is from date of incorporation

UDIN: 22045296APTOSO6893

When the information
about credit purchases,
Net credit purchases opeAig s Cosing )
Trade payables Net Credit Closing Trade consist af gross credit Qelnlces s Tade Sl
rade.pay priLre g Ir 16059153 8,070,484 212 AN E is ot available than the
turnover ratio Purchases Payahles purchases minus o
archasrTitum ratio is calculated by
P - dividing total purchases by
the closing balance of
trade craditors.
w |
Met capital turnover et sniexshiall be Hﬂ&hﬂ”ﬁﬂchﬂﬂ“ .
Net Sales Working Capital 96,771,760| 145,193,568 0.67 calculated as total sales i :
ratio ! assety minus current
minys sales returns. el
jiabilities.
Met sales shall be
net profit ratio Net Profit Met Sales 36430440 45771760 038 WN. profitshall beafter calculated as total sales
. minus sales returns
babarsancapitn) Farning hefore Tangible Net Worth =
P interest and Capital Employed SO307000 371436575 014 Total Debl + Deferred Tax
employed .
axeEs Liability
Returnan
rofit 5 |ders' 36434440 186435440 0,20
i i Met profi Shareholders’ fund
* Nlotes:

(i.e. 06/01/2022) to balance sheet date (i.e. 31/03/2022) and are not on annualisad basis.
2. For calculating ratlos, items of balance sheet are considered on thelr closing valug Instead of average basis.




Annexure 5.2 - Title deeds of Immovable Properties not held in name of the Company

Sr Relevant line item in the Description of Gross | Title deeds held in the | Whether title deed Property | Reason for not being held in
No. Balance sheet item of property | carrying name of holder is a promoter,| held since | the name of the company**
value director or relative#t | which date
of
promoter*/director
or employee of
promoter / director
g - PPE :FACTORY LAND PLANT LAND-FREEHOLD (357650 |S K P BEARING ERSTWHILE 06/01/2022 |CONVERSION OF
2127 INDUSTRIES(PARTNERSHI | PARTNERSHIP FIRM PARTNERSHIP FIRM INTO PVT
P FIRM) LTD
- PPE :SOLAR POWER PROJECT |LAND-FREEHOLD 1189930 |S K P BEARING ERSTWHILE 06/01/2022 |[CCNVERSION OF
LAND MADHYA PRADESH INDUSTRIES(PARTNERSHI | PARTNERSHIP FIRM PARTNERSHIP FIRM INTQ PVT
P FIRM) LTD
3 PPE :WIND MILL POWER LAND-FREEHOLD |2352350 |S K P BEARING ERSTWHILE 06/01/2022 |CONVERSION OF
PLANT LAND mMP INDUSTRIES(PARTNERSHI | PARTNERSHIP FIRM PARTNERSHIP FIRM INTO PVT
P FIRM) LTD
4 PPE :SURVEY NO 2131/2 PLOT |PLOT-FREEHOLD 3785853 S K P BEARING ERSTWHILE 06/01/2022 |CONVERSION OF
NO 17O 20 INDUSTRIES{PARTNERSHI | PARTNERSHIP EIRM PARTNERSHIP FIRM INTQ PVT
P FIRM) LTD
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PPE :SURVEY NO 2131/2 PLOT |PLOT-FREEHOLD [2695029 |S K P BEARING ERSTWHILE 06/01/2022 |CONVERSION OF

NO 21 TO 40 INDUSTRIES{PARTNERSHI | PARTNERSHIP FIRM PARTNERSHIP FIRM INTO PVT
P FIRM) LTD

PPE :SURVEY NO 2131/2 PLOT |PLOT-FREEHOLD |1483528 |S K P BEARING ERSTWHILE 06/01/2022 |CONVERSION OF

NO 41 TO 46 INDUSTRIES(PARTNERSHI | PARTNERSHIP FIRM PARTNERSHIP FIRM INTO PVT
P FIRM) LTD

PPE :WIND MILL POWER LAND-LEASE 596600 |S K P BEARING ERSTWHILE 06/01/2022 |CONVERSION OF

PLANT LAND GUJARAT INDUSTRIES(PARTNERSHI | PARTNERSHIP FIRM PARTNERSHIP FIRM INTO PVT
P FIRM) LTD

PPE :GIDC LAND 1408 LAND-LEASE 131541 |5 K P BEARING ERSTWHILE 06/01/2022 |[CONVERSION OF
INDUSTRIES(PARTNERSHI | PARTNERSHIP FIRM PARTNERSHIP FIRM INTO PVT
P FIRM) LTD

HRelative here means relative as defined in the Companies Act, 2013,
*Promoter here means promoter as defined in the Companies Act, 2013.

**also indicate if in dispute
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Annexure - 5.3 : Utilisation of Borrowed Funds and share premium

(A.) The company has advanced or loaned or invested funds to any other persons or entities (including foreign entities) : NOT APPLICABLE

Sr Date of Name of Intermediaries Amount of | Date of Fund | Amount of | Name of Date of | Amount | Declaration| Whether
No. Fund Fund further  |Fund further other guanrante | of such that transcatio
advanced or advanced or| advanced or |advanced or |intermediari e/ guarante| relevent ns
loaned or loaned or loaned or loaned or es/ securityor| e/ provisions | violating
invested in invested in | invested by | invested by | Ultimate the like | security of the provision
intermediari intermediari such such Beneficiaries| provided | (in INR) | FEMA,1999 | of Money
es es (in INR) |intermediarie |intermediari by or on and Launderin
stoother | estoother behalf of Companies | g Act,
intermediarie |intermediari Ultimate Act has 2002
s / Ultimate es / Beneficiari been
Beneficiaries | Ultimate es complied
Beneficiarie with
s {in INR)

Not Applicable

UDIN: 22045296APTOSQ6859




(B.) The company has received any fund from any persens or entities (in

cluding foreign entities)

Sr Date of Name of Funding parties Amount of | Date of Fund | Amount of | Name of Date of | Amount | Declaration| Whether
No. Fund Fund further Fund further other guanrante | of such that transcatio
received received | advanced or |advanced or intermediari ef guarante | relevent ns
from from loaned or loaned or es/ security or e/ provisions | violating
Funding Funding investedin | investedin | Ultimate the like | security of the provision
parties parties (in other other Beneficiaries| provided | (in INR) | FEMA,1999 of Money
INR) (AS ON |intermediarie |intermediari to or on and Launderin
31.03.2022) | s/ Ultimate es /[ behalf of Companies | g Act,
Beneficiaries | Ultimate Ultirate Act has 2002
Beneficiarie Beneficiarl been
s {in INR) es complied
writh
1 | 06/01/2022 HDFEC BAMK CREDIT CARD 2854 NA NA NA NA NA NA NA
2 | 06/01/2022| HDFC BANK CREDIT CARD 0382 28158 NA NA NA NA NA NA MNA
3 | 06/01/2022 STATE BANK OF INDIA 5412 5076200 NA NA NA NA MNA NA NA
4 | 0D6/01/2022 STATE BANK OF INDIA 3274 20913 NA NA NA MNA NA NA NA
5 |06/01/2022 TATA CREDIT CARD 262500 NA MNA NA NA NA NA MNA
& | 06/01/2022 SHRINAND K PALSIKAR - USL 43206502 MNA NA NA NA MNA NA MNA
7 | 06/01/2022 SANGITA S PALSIKAT - USL 140874457 NA NA NA NA INA MNA NA

Note : This disclosure shall be provide
outside the group. However, it shall be disclosed only if materia

UDIN: 22045296APTOSQ6899

d at CFS level after applying principles of consolidation i.e.

statement line item in CFS.

this disclosure would be for funds borrowed / invested
| i.e. more than 10% of the respective financial




Annexure - 5.4 : Quarterly Returns in compliance with books of accounts : NOT APPLICABLE

F.Y.2021-22
SFS .
SrNo. Quarter Name of the Banks / Financial Particulars of | Amount as per books | Amount as reportedin | Amount of difference | Reason of material
Institutions security provided | of accounts (in INR) | the Quarterly Return / {in INR) discrepancies
Statement (in INR}
1 4|STATE BANK OF INDIA FIXED DEPOSIT 11000000 11000000 0|NOT APPLICABLE
£F5
SrNo. | Nameof Quarter Nameofthe | Particulars of security | Amount as per books of | Amount as reported in Amount of Reason
Subsidiary / Banks / Financial provided accounts (in INR) the Quarterly Return / | difference (in INR) of
Group Entity Institutions: Statement (in INR} material
distrepa
ncies
NOT APPLICABLE

Note : This disclosure shall be provided at CFS lavel if it is material to the group i.e. more than 10% of the respective balance sheetitemin CFS.
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Annexure - 5.5 : Registration of charge or satisfaction with the Registrar of the Companies

Sr No. Description of the Charges or satisfaction Location of the Registrar | Period (in days or months) for Reason for deaiy in
which such charge had to be registration
- registered
1 CREATION OF CHARGE ON FD AHMEDABAD 30 DAYS NO DELAY

R80T 12188W
rendrana

=1 Su

UDIN: 22045296APTOSO6895
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Additional Disclosures reguirement as per Schedule Il :-

Sr. Schedule Il Amendments Management
No. Response
1 PPE/Right to use assets / Intangible assets revaluation from registered Not Applicable
valuer (more than 10%)
| 2 Benami Properties | Not Applicable
3 Number of layers of companies Not Applicable
4 Scheme of Arrangements Not Applicable
5 Undisclosed Income Not Applicable
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DIPAK P SHAH AND CO

\ Chartered Accountants
\ Cotton Hall, Main Read, Surendranagar, Surendranagar-363001 Gujarat
Phone : 9825228278, 02752-224534, E-Mail : dipakshahit@gmail.com

Schedule : 1
Accounting Polices & Notes on Accounts

1 CORPORTAE INFORMATION
SKP BEARING INDUSTRIES LIMITED (the company) is company incorporated under The
Companies Act, 2013 by conversion of “S K P Bearing Industries” (erstwhile partnership
firm) into private limited company with effect from 6th January, 2022 by taking over of all
assets and liabilities of the running business on going concern basis {and also in line
with section 47(xiii) provisions of Income tax act, 1961} and same was subsequently
converted into Public Company with and other relevant effect from 15th February, 2022.
The purpose of the same was, to make Initial Public Offer of Equity shares and Listing
requirements.

The Company is engaged inte manufacturing of needle rollers, cylindrical rollers, pins
and steel balls and other related products, generation of electricity through wind mill power
projects and solar power projects.

2 BASIS OF ACCOUNTING AND PREPERATION OF FINANCIAL STATEMENTS:

The accompanying financial statements are prepared under the historical costs convention and
on accrual basis of accounting and in compliance, in all materials respects, with the Generally
Accounting Principles accepted and applicable in India, the applicable accounting standards
notified under relevant sections and provisions of the Companies Act, 2013. Further the
opening balances of all assets and liabilities are recorded in books of accounts of the
company as per balances reflected in audited financial statements of erstwhile
partnership as on 5" January, 2022.

On basis of legal opinion and decision taken by the management, the books of the
company are initially closed for the period 06.01.2022 to 31.03.2022 i.e. Period less than
three months.

As the company came into existence only during current financial year, No
comparative figures of previous year are included in Financial Statements.

We have relied on management’s representation for bifurcation and ageing of
trade payables, trade receivable, Capital Assets Work in Progress, andother relevant

|

items.
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DIPAK P SHAH AND CO

3 Chartered Accountants
% Cotton Hall, Main Road, Surendranagar, Surendranagar-363001 Gujarat
] Phone : 9825229278, 02752-224534, E-Mail : dipakshahit@gmail.com

3 USE OF ESTIMATES:

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and

estimates made are recognized in the period in which the results are materialized.

4. PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION ON IT:

Fixed Assets are valued at cost less depreciation w.e.f. 06.01.2022 by SLM method as per the
useful life prescribed under the Companies Act, 2013. The details of fixed assets are given in
the balance sheet & the schedule referred there in. The existence, utilization & date of put to
use of fixed assets have been taken as declared by the management. Further all the assets
transferred under the conversion are taken as addition on 6" January, 2022. And the same is
reflected as gross block of asset at closing Written down value, as shown in audited
books of accounts of erstwhile partnership firm on 5" January, 2022.

Further as clarified by the management, certain items of Property, Plant and Equipment are held
in the name of erstwhile Partnership firm i.e. S K P Bearing Industries.

As represented by management, process for transfer of property in Company’s name is already
initiated for many items and will be carried out for all the items in due course. We are not
aware of outcome of the same on the date of our report and hence we do not comment

upon the same,

5. INVENTORY:
Inventories are valued at lower of cost or market value as declared by the company. Stock is
considered as taken Value and Certified by the company.

6. ACCOUNTING METHOD:
The accounting method employed is Mercantile Accounting System. Final Accounts has been
prepared on Going Concern assumption and materiality aspect but some expenses due to their
peculiar nature like electricity, telephone expenses, etc are accounted for, on cash basis.

Few adjustments are made on or after 6" January, 2022 for some entries related to
income-expenses-assets-liabilities of erstwhile partnership firm. However, effect of the
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DIPAK P SHAH AND CO
Chartered Accountants

A

Cotton Hall, Main Road, Surendranagar, Surendranagar-363001 Gujarat
Phone : 9825220278, 02752-224534, E-Mail : dipakshahit@gmail.com

same does not seem to be material.

7. REVENUE RECOGNITION:

Revenues are recognized in accordance with AS 9 on; Revenue Recognition’ following the

accrual basis of accounting and using exclusive method i.e. excluding the amount of taxes.

However, certain items, due to their nature, are recognized on cash basis. However, effect of

the same does not seem to be material.

As per management's represeniation, With regard to renewable energy generation

business of the company, the incomes are booked on receipt basjs due to their vary

nature,

8. RELATED PARTY DESCLOSURE

(a)LIST OF RELATED PARTIES & RELATIONSHIP

NAME OF THE PARTY RELATIONSHIP
Shrinand K. Palshikar Managing Director (KMP)
Sangita S. Palshikar Director (KMP)
Shripada S. Palshikar CFO (KMP)
Shrichi 8. Palshikar Relative of KMP
Fooja K. Sharma Company Secretary (KMP)
Pankaj Patil Relative of KMP
(b) RELATED PARTY TRANSACTION
Holding Key | Relative of Key
Transaction/ Nature of | /Subsid | Joint Associ | Management Management
Relationship iaries Venture | ates Personnel Personnel Grand Totz

LOAN QUTSTANDING
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DIPAK P SHAH AND CO

% | Chartered Accountants
4, | Cotton Hall, Main Road, Surendranagar, Surendranagar-363001 Gujarat
" Phone : 9825229278, 02752-224534, E-Mail : dipakshahit@gmail.com

Shrinand K. Palshikar 4.32,06,502 4,32,06 50
14,08,74 4

Sangita S. Palshikar 14,08,74 457 i

INTEREST PAID

Shrinand K. Palshikar 10,65,156 10,65,156

Sangita S. Palshikar 20,70,049 20,70,049

SALARY

Shrinand K. Palshikar 2,50,000 2,50,000

Sangita S. Palshikar | 2,50,000 2,50,000

Shripada S. Palshikar 1,80,000 1,80,000

Pooja K. Sharma 46,500 46,500

Pankaj Patil 1,80,000 1,80,000

Consultancy -

Shrichi 8. Palshikar

(prop. of Shrichi &

Associates) 15,00,000 15,00,000

Rent

Shrinand K. Palshikar 52,500 52,500

Sangita S. Palshikar 2,25,300 2.25,300

9. VERIFICATION

We have verified the transactions recorded in the books with such of the documentary

evidences as were made available and produced before us, where such documentary evidence
were not available the entries authenticated by the party have been accepted.

10. All the Balances to the Dehit and Credit of Debtors, Creditors and_l._.i__rfgecurad Loans are

subject to confirmation and reconciliations.
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DIPAK P SHAH AND CO

3 ! Chartered Accountants
u!'k Cotton Hall, Main Road, Surendranagar, Surendranagar-363001 Gujarat
: Phone : 9825229278, 02752-224534, E-Mail : dipakshahit@gmail.com

11. Accounting Ratios are calculated on the basis of figures shown in audited set of accounts,

which are system generated and subject to our notes/remarks..

12. The figures have been rearranged and regrouped wherever considered necessary and
rounded off to the nearest Rupee in Thousands.

13. There are no prior period expenses or there are no extra ordinary expenses debited to Profit
& Loss account except non-material item of erstwhile partnership firm.

14. Earnings Per Share

Earnings per share, as reflected in Profit and Loss Statement and other relevant places, is for
relevant period of 85 days only (from 08/01/2022 to 31/03/2022) and considering numbers of
share as 1,50,00,000 (i.e average number of shares issued during the relevant period).

15. Effect of Conversion:

The corporate Entity comes into existence on 06.01.2022 after conversion of partnership
firm. As per the representation of management, company is eligible for benefit of
provisions of Section 47(xiii) and other provisions of Income tax Act, 1961 and estimates
NIL tax liabilities on conversion. We are not aware of outcome of the same on the date of

our report and hence we do not comment upon the same.

16. Figures of GST credit and liability as per books of account and as per GST Portal are
subject to reconciliation by the Company.

UDIN: 22045296APTOSQ6899
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17. Reportable Segments
No business segment of the Company qualifies as separate reportable segments, and

therefore segment wise reporting is not provided, For renewable energy generation plants
located at various places.
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