












Dipak P. Shah Dipak P. Shah & Co.
Clh artercd Accountan'rs

INDEPENDENT AUDITOR'S REVIE T REPORT ON REVIEW OF' INTERIM
F'INANCIAL RESiULTS

To
Board of Directors,

SKP BEARING INDUSTRIES LIMITED

1. We havc revieu,ed the accompanying statement oI Unaudited Financial Results
ol SXP BEARING INDUSTRIES LIMITED ("the Company") for hatf year endcd
Septembcr 30; 2023 ("the Statement") attached herewith, being submitted by
the Compzrny pursuant to thc requiiements of Regulation 33 oI the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2O1S as
amendcd.

2. This Statement, which is the responsibility of the Company's management ancl
has been approved by the Company's Boatd oI Directors, has been compiled
from the rclated financial statements which has becn prepared in accordance
with the recognition and measurement principles laid down in the India1-I
Accounting Standard 34 "lnterim Financial Reporting,, (,,Ind AS 3a,,) prescribed
under Section 133 of the Companies Act, 2013 read r.ith relevant rules issued
there under (Ind AS) and other accounting principles generally accepted in
lndia. Our responsibility is to exprcss a conclusion on the Statement based on
our revierv oi such financial statements.

3. We conducted our review of thc Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity',, issued by the Institute ol
Chartered Accountants of India(lCAi). A review of interim financial inlormation
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying alalytical and other review
procedures. A revieu.is substantially less in scope than an audit conducted in
accordance u,ith Standards on Auditing specified under section 143(101 of the
Companics Act, 2013 and consequently does not enable us to obtain assurance
that we wouid become aware of all significant matters that might be identiiicd
in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our revierv conducted as above, except for the possible effects of our
observation dcscribed in the 'Other Matters' Para as below, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance q,ith the recognition and measurement principles laid
down io aforesaid Indian Accourlting Standards prescribed under section 133
of the Companies Act, 2013 lead with relevant rules issued thereunder and
other accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 oI
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
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5. Other Matters
The Company's management is responsible for carrying out the balance
confirmation and reconciliations with various debtors, creditors and advances.
These have not been independently verified by us during the period under

The Company's management has carried out an inspection of its invento es
but not in the presence of auditors for the period under review. Consequently,
$.e werc unable to carry out reviewing procedures necessatl,r to obtain adequatc
assurance regarding the quantities and condition of inventories. There were nc)
other satisfactory revierv proccdures that we could adopt to obtain sufficiert
evidence regarding the existence oI such inventories. Accordingly, we have not
been able to obtain sufficient appropriate review evidence to provide a basis for
a review opinion.
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contains any mated:11 misstatement.


